
N. J. Zinc Stock & Rights

Carbon Steel, all issues

Equitable Trust Co.

Orders executed in all

Pittsburgh
Securities

HOLMES, BULKLEY
& WARDROP

MEMBERS

A'tir York Stx Exthanie
Plitilurfh Shelf, Exchanie

Union Binlc B!dr.
Pilliburjli

61

New York

ware & imm
Members

' New York Slock Echane
N. Y Coffee & Sugar Exchange

Chicigo Slock Exchange

Chicago Board of Trade

61 Broadway, N. Y.
Telephone Bowling Green, 10090

" 'THE
CANDY
OF THE
SOUTH

Broadway

THE business of The Nunnally

Company, maker) of Th;
Candy of the South, haj shown

steady increase since it incep-

tion thirty-fiv- e year ago.
Stock of The Nunnally Company
is now listed on the New Yor
5tock Exchange.
An illustrated booklet, dealinj
with this company, will be sent
without obligation upon request

Securities Salos Co.

64 reachlrce Sli-cc- t

Atlanta

New Crlejr.s Birifiiniham
Menrl.is Cfcitictle Jacksonville

W.F.ladd&Co.

Investment
Securities

New York

RewYorkSiateRys.
Com. & PftJ,

JK.Rice,Jr.&Co.
I'BonM iieo 10 (0o John. J Wall St., N. V.

Atlantic Lobos

LYON and CO.
50 Pine St.. N. Y. Tel. John ?54

Merrill, Spicer Mfg. Co,
Lynch 8 pfd stock

20 Broadway, N, Y

hhmVt AW York StolExahntt

Irving National
Bank

STOCK

tliMSU N.Y. Tel 4m Rector

Pittsburgh & Lake Erie II R.

fSdard Steel Car
--a m mmm II, HATCH & GO,

"ns I.ff lor Kilo. 74 11'u.v.
Bo. r0.W"K " HINNECTIONS.

New Tarlt
I'v ir . f , x ri wvrn

3
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3X1 city 4a
12 X Y City 4JJs 1583.
12 N Y 4 Jj 1060.
10 K Y 4 lt37

1 N Y 4 1930,.,.

lOnen

tjMt 13
2J

Itlfh.

3.18'i
3.63'i

Y

4

2
4 Allcjbony Valley 4s
2 Am S. . . SO V
1 dr b 5 !

1 American & fl. 97 1

20 & Si. . 76 )f
90 & Tel cv 8 04
54 Am Tel A fit St
10 AmTel&Te. rv4.t.. . 70
44 .t Tel cv 4s 62 J
27 elt 4

7 Vritini rpar7,.,,. m
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$1,500,000
Eastern Texas Electric Company

Five Year 7 Convertible Gold Notes
. Dated May 1, 1920 ' Due May 1,1925

$3,000,000 Authorized Outstanding $1,600,000
Interest payable May 1 and November 1 in New York without deduction (or normal Federal Income Tax up to 2.
Coupon Notes in denominations ot 51,000, SGOO and $100 Interchangeable; reelsterable as to principal only.
Redeemable as a whole or (o part, at the option ot the Company, at any time on 45 Jays' notice at the following
rates and accrued interest: before May 1, 1921. at 103; May 1, 1921, to April 30, 1023, at 102; May 1, 1923,

to April 30, 1924, at 101; May 1, 1924, to maturity at 100

CONVERSION PRIVILEGE
Convertible, par (or per, at any time on or before maturity Into fully paid common stock of the Company, with a
cash payment by the noteholder of S4.00 per share and an adjustment of accrued interest on the Notes and of
dividends on the stock at the rate last declared within the six months next preceding. If called, conversion may bs
made up to and Including redemption date, the noteholder tp receive any premium payable on account of redemption.

Guaranty Trust Company of New York, Trustee

A letter from Mr. Charles F. W. Wettercr, of the
Stone & Webster Management Division and Presi-
dent of the Company, a copy of which will be sup-oli- ed

upon reqiicst, is summarized as follows:

BUSINESS AND FRANCHISES

Eastern Texas Electric Company, a Texas corpora-
tion, owns and operates the entire electric light,
power and street railway business in Beaumont,
Texas, the entire electric light and power busi-
ness in Port Arthur, Texas, and the interurban elec-
tric railway between Beaumont and Port Arthur, a
distance of about 20 miles. None of its franchises
expire before 1943 and practically all of the inter-

urban railway mileage is located on right-of-w- ay

owned by the Company.

TERRITORY SERVED

The Company operates in one of the most important
oil refining centers and the largest rice producing
area in the United States. The Texas Company's
plant at Port Neches, which takes a large amount of
power, is the largest asphalt plant, and the Port
Arthur plant of the Gulf Refining Company is ranked
as one of the largest oil refineries, in the world.
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THE FOUNDATION COMPANY
NEW YORK

, DETROIT NEW CWt-EN- S ATLANTA SEATTLE
PAIIIS. FRANCE 9AN

VANCOUVER LIMA, PERU

'American Light
and Traction

Soli Ouoed

H.F.McConnell&Co.
1".

B'way, TeL lfawf, Orten

TOBEY & KIRK
Membsra V. hTOCK

Securities Co. of N. Y. Cons 4s

PROVISIONS

These Notes direct obligations Company
$1,663,000 mortgage debt outstand-

ing) issued under Indenture which provides,
among covenants, that neither remaining
$600,000 this other
obligations (except maturing not later
than one and equipment obligations) shall

issued unless, for eighteen consecutive months
preceding years, earnings applicable

interest have been equivalent least
interest all Company's funded

debt, including bonds' or proposed

EQUITY

Junior Notes outstanding
$1,400,000 cumulative 6 preferred
$1,400,000 common stock. Dividends com-

mon stock, into which Notes convertible,-hav-

as follows: 4 1916, 6 1917
1918, 6 The present rate 8

annum.

EARNINGS

growth Company's earnings 6hown below:

Operating Earnings
Calendar Expenses

Earnings

.T.TTTTTT. $440,442 $270,592 $212,532
673,095 401,932 271,163
723,091 386,447 336,644

1916 826,314 444,422 381,892
1917 933,074 516,993 440,900
1918! 1,131,752 C62.159 477,369
1919 1,390,350 853,077 644,173

Total

Chargea

84,138
98,061
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Stone & Webster
Broadway, New York;

Boston Chicago

J. L. McCormack
Member New York Curb Market Association

announces the removal of his office on
May isty 1920, from 35 Broad St. to

5 Nassau Street (Seventeenth Floor) N. Y. City
Telephone: Rector 1080-108- 1

!LLL uomu'-juuu- j. ui 1'iiuu .uh-i-

Edward B. Smith & Co.
I4l Chestnut St Philadelphia Broadway, New

We announce the removal of our Areu

York office from 30 nine Street lo
165 Broadway. Telephone Cor Hand7267.

New York. May 1920.

TJ-1- - II - B

for

the

3,

V.

York

EDWARD B. SMITH & CO.

BERG, ROESLER & KERR
Members New York Stock Exchange

' Announce the removal of

their offices on May first

to

58 New Street & 23 Beaver Street
Telephone: Broad 1046

w , .n ti.iiL.ii , .iwui t '"Mi).' Mimas
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